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How Gentrification
Affects the Gentry

Urban gantrification

is 8 doubde-edged
sword. On one hand,
infrastriscture and
amanities vital 1o a
healthy city emerge;
on the other hand,

it may ratse rents of
apartment dwellers,
potentially forcing 50%
to 60% of city dwell-
ers to less hospitable
reaches. Cities faced
with unrelenting urban-
ization rely on design-
ers, private interests
and technology to
manage growth wisely
Genfrification is one
aspect of urbanization,
and a buzzword that

is many times vilified.
With London headlines
prochaiming, “Can

the Market Delbeer
Affordable Housing

in England? doubt is
created not only in that
city, bul everywhere as
to how gentrification
will provide markat-rate
projects attainable for
the masses. The Fifif
Estate, a business
newspapsr focused
on sustamnability and
equity in the built emi-
ronment, recently ran
thal exact headiineg.

As far as North
America, many cities—
some of them inwolved
in raalural disasters,
such ag the liooding in
Housfon —are undergo-
ing transiormations.
Onie thing that is clear
is that the wrban hous-
ing crunch is on tha
risa, and in most cit-
ies, says the National
Muttifamily Housing
Council Rezaarch
Foundation, apartmants
are outparfiorming
office, retail and indus-
try. A recent study by
thia groups claims thal
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imvestors tend to bet-
ter understand the trus
cost of reshdential vs.
commercial and indus-
trial properties. This

s fortunate, because
T0% of a typical city's
land ks used for hous-
ing, says Aleksander
“Sasha” Zeljic, Princysal
and Design Director at
Gensher Chicago and
Minneapolis. However,
i downsiche o that
adds Dan Kinkead, ALS,
Co-Director, Urban
Design Practice at
SmithiGroup LA, is that
fusltillimg the heuging
demand in burgeoning
cithes may impact popu-
lation segments —young
people, NEWCOMmerns
and original reskdents -
thal are least able o
afford the resulting
mproved property cost
Increases.

In Boston, the cily has
introduced policy that
wentifies government-
owned property that
ean be used 1o provide
aflordable housing and
workforce housing
sites, reports Michaed
Liu, VP and principal

al The Archilectural
Tazam, & frrm remown

for s talent in reng-
vation and reuse for
housing, which ks pres-
ently working on such a
progect rear dowrlown
crossng. A reduction
in land costs couplad
with linkage funds—
tunded as an afordalle
housing “itha™ by mar-
ket-rate lunury projects,
tax credits and other
subsidias, can make
dowrntown, hagh-rse
[living] aMordable, and
workforce housing pos-
sibda, even in high-rise
building formats.”
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URBAN TRANIFORMATION

70%

Atypical city's
land area used
for housing.

ty on San Francisco's b
i=ads Page & Tirmibs
iy of AL O

T eSO i
clal risk A ‘Ses

06 AE



	Cover
	Story

